
May 28, 2024 

Ihc General Manager. 
Corporate Relationship Department. 
BSE Limited 
25th Floor. Phirozc Jeejcebhoy Tower-; 
Dalal Stred. Fort. 
Mumbai 400 00 l 
SCRIPT CODE: 533257 
ISl1'i: l\;L86C,KOI01 

Manager - Listing Compliance 
?\utional '>tnck Exchange of India Limited 
Exchange 1'1,va·. C-L Block G. 
Bandra Kurla Complex. Bundra (E). 
Mumbai - 400 051 

Company .. iyrnbol: I:--..DOSOLAR 

Subject:Outcome of Board Meeting held on Tuesday, '.\fay· 28, 202.J pursuant to Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligation� and Disclosure Requirements) Regulations, 2015 

--�'LiJti�l!,�egula_t_io_n_s_"_). _ 
Dear Sir Maam, 

The Board of Directors of the (_\1mpun:, in their meeting held on l ucvduv , \la) 28. 2024 which commenced al l9: O 6_ A.H . 
and concluccd u, JO : lf'f :A-,t-1. inter .di..i 1,an�.1ct..:J the fulhm in], L•Lb1fo.:n. 

l. Approved , ..... .lone Audited I inanciai Rcsult-, for the quarter nd year ended on vlarch 31. 2024 along with the 
Statement of Assets & l iabilities of the (_ omp:.m) as on that catc and Cash I· Im, Statements tor the year ended on 
March 31. 202-1 and to take on record Audiiors Report thaL'1>11 (I ncloscd here» ith as Annexure-I ): 

Further Declaration Jul;. �isr:cL. b) \1r. l'r,.llik Jitcndr.i Sh.,i:. hief linuncial Officer or the Company. that the 
Auditors report i, with unmodified opinion with respect Lo 1 .. c \uditcJ Financial R1:,ulb ofthe Company for the 
quarter and) L":'I ended on Maren 31. 202·1 :�, b,1 c.icro-cd l:l'' .:\\ ,th ( I:nclosd hercv, ith a� Annexure-z.: 

I urther. .he extracts of .vudited Fin mcial Results would al,c be published in the newxp.iper-, in compliance with 
Regulation 4 7 1,H° the Listing Rcgulauon-. 

Appointed \1, .. vmbik ... Shurnu, (!)[:\: 08201 NX). as an .\cl..!1,i,· 1 .. ! Director (. , i-Lxec.nivc. I:1Jq1,· idcnn ,11' the 
('onp;.1n�. 

rt..:-.he,·. 111 compliance ,, iih BS, I imitcJ Circular :-.J,,. I IS.(. l) "I' '14 20 l �-1 •J d�ti..:c! June 20.2018. and a� per the 
cunfirm.niou received li\,m �.b. \n:hi:,:. Sharma. this i\ to 1.·11111irn1 that she i\ nut debarred from holding the office 
of director h:, , irtue or an:, Sl·.BI nr1..l'r or .rn� other such autro1 

3. I he JctJil� �Jt vppointcc Director a!', per Regulation 30 l'I .... , ��tine, Rcgul.aion» read with �EB1 '- ircular No. 
CIR 'CFD1('\11) 4 20 l 5 dated September 09. 2015 uno ',I.Bl Circular �o '.-.UJl'II01Cl l) ·<.TD-PoD 
I I' CIR•202 J 2.: J:ncd .. ..11:- 13. �023 i:s o:,ll:!o:,l·d hercv, itt·. ,1, \ t ,Jr,• -3. 

lhcse Ul'L' al�.i h1.·ipg m,i,k d\ ailablc 1• 1 tlc \\ cbsitc ,!' the ( ·,,rnpan: ut « , .indo-olur.co.in 
Plcasc take the same on �,n11· records and ,uiL:1hl� divscminatc \l, all th , , icerned. 

Thanking )OU. 

Yours fai�hi"ull). 

F� 

Akalpita Patel 
Company Secretary and Compliance Officer 
.\1embership l\o .. H ·s-i0528 
Email Id: gkrupitapatcl a\\ aar1.:c.com 

l.ncl.: As abov c 
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SGCO & Co.LLP 
Chartered Accountants 

Independent Auditor's report 

To the Board of Directors of lndosolar Limited 

Report on the audit of the Annual Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of lndosolar 
limited (the "Company") for the quarter and year ended March 31, 2024 ("Statement"), attached herewilh, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Requlafions"]. 
!n oJr opinion and to the best of our information and according to the explanations given to us, the aforesaid 
annual financial results: 

a. Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
reqard. and 

b. Give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable ind.an Accounti"ig Standards, and other accounting principles generally accepted in India, of the 
net profit and other comprehensive income and other financial information for the year ended 31 March 2024. 

Basis for Opinion 

We cooducteo our audit in accordance with the Standards on Audit:ng ("SAs") specified under section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report We are 
independent of tl1e Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and tl'e Rules thereunder, and we have fulfilled our other ethical 
responsibftes i'1 accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the annual 
financial results. i 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

Tnese a-inua' financial results have b�·en prepa-ed on the basis of the annual financial statements. 

The Company's Management and t�e Board of Directors are responsible for the preparation and presentation 
of ·�8s1 a:)rJal financial results t!'at g·ve a rue and fair view of the net profit and other cor-pret-ensive 
income and other financial inforr:' :3b1)n .n accordance with the recognition and measurement principles laid 

. dow- in Indian AccoJ"ti'"'g Standaris o�escribed .ncer Sectior 133 of the Act and other accou1ting principles 
qenerary accepted in India and ii' C'lr";)liat1ce wit� Regulat:on 33 of the Listing Regulations. 
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SGCO& Co.LLP 
Cha rte red Accountants 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the annual financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these annual 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion throuqh a separate report on the complete set of financia statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 



SGCO&Co.LLP 
Chartered Accountants 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the annual financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
tbe financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

As stated in Note 5 to the statement of annual financial results include the results of quarter ended March 31, 
2024 and the corresponding quarter ended in the previous year being the balancing figures between the audited 
figures in respect of full financial year and the published unaudited year to date figures upto third quarter of the 
relevant financial year which were subject to limited reviewed by us. 

We draw our attention to Note no 6 of financial results in respect of our appointment as a statutory 
auditor pending to be approved by the members in the general meeting within 3 months from the date 
of recommendation by the board as per Section 139 (8) of Companies Act, 2013. 

For S G C O & Co. LLP 
Chartered Accountants 
Firm Reg. No 112081W/W100184 

Nitesh Musahib 
Partner ':: 
Mem. No.131146 � 
UDIN No : 2Ltl�\\ 4, 9G'-"-='Z......__,,....._�..4C 
Place: Mumbai 
Date: May 28, 2024. 



Annexure 3 
The Disclosure pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular '.'.o. 
CIRICFD/C'.\lD/4/2015 dated September 09. 2015 and SEBI Circular o SEBJ/HO/CFD/C'FD-PoD-1/P/CIR/2023/123 
dated July 13, 2023: 

\ 
B 

(' 

'\ nne o l>irntor 
Reason of change, i, appointment, remuv a., 
death or «therw i'l 
Date an I term of ·1;-,pointm�nt 

\h. rnhika �harma 
I ,,,,111, n�nt a, Additional Director. (\on-I \.Cl:Uli�..:. 

I ,) 1c t .1. 
l);tl\ I \J)pl>llllll'LI!' :- � :.� :!,,, ' '4 

l'cnn n Appointment: - l'ursuunt to Section 149(-1).149(6) 
of tli. ( ,mpanic, ,\c1. �01:;. and Rcgul.uion I 7ta, of the 
'>I.HI tl JDJO �Ul5 on recommendation uf�,,minalion and 
Rc•11u11,·ration Committee . 

I) Hricf profile 

. \b. u11hika Sharma IJ.1, nccn appouucd a� an .\dditional 
IJirccwr ('\on-Exccufoc lndenendentj till forthcoming 
l ·1..:ra1111..:_c\i1_1��hc Con_1en: ··-- 

J.. '>l1. .. ·111a i, .!lohul husincs« ,tratq?i,t hJ, 1.:z over 
tnrcc-d, .ade ( '.< 7 Y car- 1 ol':.t,.:cc,,lul career und experience 
111 r11r atfairs anu imcrnutional relations in India's apex 
n.Iu-rr, h1>J, a, wcl! u, in u bilateral international 

( 1rg�lll1/Lt�i,1•1. 

\k \ ;.,:, hold-, l\ad1ci,ir', u.:iin.:.: in l'cunu111k, and 
\la,k , ,1q•rc� in B1,s,11c,, I ,·011011110.:, fr,1111 India s 
pre- i J' l lclhi l '1m�r,ll\ .. \m1,it..a[.!raduutcll\\1lli�t1111ma 
·u11, .it1o1..: .!OIJ medal. '\h.; is :ibo a certified 1.1t I\ approveu 
Ille nt Dirccun �! -: 11 , partic1pa1cd in sc, era: 
1iJ1 c :1.111 j'rog.r.1111m.:, .:,11;.hctcd b� I l and XI RI. 
lam ... J- ,r 

( urr, 
Partr 

lhu 1 ·1 ··1cJ1 career ,11c• ,1as: 
·, lad� I iircct.rr Ge.icral • Imcrnution.il al the 
... cr.uion ,,I Indian (. lw111h,·r, of Commerce and 
Ju,tr� (I WCI) 

\l:111aµing I lir.:c1111· l .s. t 'humhcrs l .S.-lnJia 
Btbinc,s l «uncil (l ',lilt I 
.. c.nbcr. ,.:.,,t;,c Council nl l�urc:111 of lndian 

vt.md.ird-, B,\1 

xlu, i, :1"nci:,.cJ wit'. lx-Indin ',tratc�ic 
hip I urum SJ.SPF) :1, \d, iv.ir. 

�., .:11r • 11', u",lt .. ucd wirh the l\111,l\\ ing 
I )ir..:c:,,r 

'' 1,1.i.:ca lh :, l imitcd 
\,l:t� .1 In lot.:,·: I imitcd 

� .:,h ha, .111011,11 '-cl"\ �c, I 111111.:d 
1 copurc Sp.:c1a,111c, I u111tcJ 
,arw·c Ba,-l (\1.J, l imitcd 

1 I .-,ct, l unne,l --------- 
11\,l ,�1anna ,, tiol �i�n�,� l,> an� Dirccto,: 

I. 

\1'. \,1 
11 

4. 

--- 111 • !ir111cu 1I .1l \I, \n1ni�.1 '-h,1 ·,nu i, 11111 lcburrcd 
'II ' 11 (l 1u: Dir :, l•ll '" \ 'I'll'<' ,,r (,ii� SJ·.BI 
1>1\l.:1 , Pllh'.r ,ut , ,h,tln•ril� 
\1,. '\ 1.i i� 'bJnna i-, no, ,li ... 1ualili.:d ll• �c.:,)lllC a Director 
.ur.l .,,,r\,1.�0I�. - - 

----- ,,. 
Disctovure of rehltion,hip between \ 1'. 
f>il'Cl'IIII 
f>�d;I r;, I Ill F 

E 

-..cc.;..; ..,hare, held in the C'ompam 
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